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independent Auditor’s Report

To the Board of Travelex Doviz Ticarst Yetkili Milessese AS.
Repert on the audit of the consolidated financial statements
Opinien

We have audited the consolidated financial statements of Travelex Doviz Ticaret Yetkili MUessese A.S.
and its subsidiaries (the Group), which comprise the consolidated statement of financial position as at
December 31, 2019, and the consolidated statement of comprehensive income, consolidated statemant
of changes in equity and consolidated siatement of cash flows for the year then ended, and notes fo the
consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all materiat
respects, the consolidated financial position of the Group as at December 31, 2018, and ifs consolidated
financial performance and its consolidated cash flows for the year then ended i accordance with
International Financial Reporting Standards (IFRSs})

Basis for opinion

Wa conducted our audit in accordance with Infernational Standards on Auditing {ISAs} Our
responsibilities under those standards are further described in the Audifor's responsibiiities for the audit
of the consolidated financial statements section of our report We are independent of the Group in
accordance with the International Ethics Stendards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are refevant to our
audit of the financial siatements in Turkey. and we have fulfilied our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of mattsr

We draw attention to footnote 21 which explzins the recent outbreak of Covid 18 pandemic that is
negatively affecting scenomic conditions regionally as well as globally, disrupting operations of the
Group and that the ullimate severily of this outbreak is uncerizin at this time and therefore the Group
cannot reascnably estimate the impact on Group's operations Our opinion is not madified in respect of
this matter.

Responsibilities of management and those charged with governance for the consolidated
financial statements

Mznagement is responsible for the preparation and fair presentation of the consolidated financia!
statements in accordance with IFRSs, and for such internal control 2s management determines is
necessary to enable the preparation of consolidated financial statements that are free from maleriai
misstatement, whether dus to fraud or error.

in preparing the consolidated financial siatements, management is rasponsible for assessing the
Group's ability to continue 2s a going concem, disclosing. as applicable, matters related to going
concem and using the going concern hasis of accounting unless management either intends io liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial reporiing
process
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Auditor’s responsibilities for the audit of the consclidated financial statements

Cur objectives are to obizain reasonable assurance about wheiher the consalidated financial
statements as a whole zre fres from material misstatement, whether due io fraud or error, and fo issue
an auditor's report that includes our opinion. Reascnable assurance is a high level of assurance, but is
not a guaranize that an audit conducted in accordance with 18As will always detect 2 material
misstatement when i exists. Missiztements can arise from fraud or error and are considered maierial
if, individually or in the aggregate, they could reasonably be expecied to influence the economic
decisions of users taken on the basis of these consoiidsted financial statements.

As part of an audit in accordance with ISAs. we exercise professicnal judgment and mamiam
professionat skepticssm throughout the audit We also

- identify and assess the nsks of matenal misstatement of the consolidated financis! statements,
whether due to fraud or error. design and perform audit procedures responsive io those nisks. and
obtain audit evidence that 1s sufficient and appropnate o provide 2 basis for our opinion The risk
of not detecting a material misstatement resufing from fraud 1s hugher than for one resulting from
error, as fraud may nvolve collusion, forgery. intentional omussions, mistepresentations. or the
overnde of internal control

- Obtain an undersianding of miernal conirol relevant to the audit m order to design zudt
pracedures that are appropnate in the circumstances, but not for the purpose of expressing an
opnion on the effechveness of the Sroup's mtema! confrol

- Evaiuate the appropnateness of accounting policies used and the reasonableness of zccounting
estimates and related disclosures made by management

- Conclude on the approprialeness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a matenal unceriainty exusts related io events
or condsiions that may cast significant doubt on the Group's ability to continue as 2 going concarn
if we conclude that a material unceriamty exsis, we are required {o draw atiention n our auditor's
report to the related disclosures m the consolidated financiz’ sistements or, f such disclosures
are inadequate. to modify our opmion. Our conclusions are based on the audit evidence obtained
up lo the date of our auditor’s report. However. future events or conditions may cause the Group
to cease {o confinue 25 a going concem

- Evaiuate the averall preseniation, structure and content of the consolidated financa! statements.
including the disclosures, and whether the consolidated financial statements represent the
underlying transactons and events in 3 manner that achieves fary preseniation

- Obtain sufficient appropriate audi evidence regarding the financal nformation of the entles or
business actwvites within the Group to express an opmion on the consoidaied financia!
statements We are responsible for the dwection, supervision and performance of the group audd
We remain solely responsibie for our audit opinion.
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We communicate with those charged with governance regarding. among other matiers. the planned
scope and timing of the audit and significant audit findings. inciuding any significant deficiencies in
internal control that we dentify during our audit
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